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Company Profile

Founded:  2001.09.27 s APEX

listed:  2011.10.18in OTC e
2015.09.08 in TSE

Capital: NTD1.84Bn (as of Apr., 2019)

Market Cap: NTD9.46Bn (as of Apr.,, 2019)
Chairman:  Woody Wang
CEO: Bill Chou
Products: Printed Circuit Boards . e b
Ground Area: 140,000 M? A?EX cmcuw ALY o
Plant 1: 35,000 M? = o
Plant 2 : 105,000 M2
Employees: 6,395 (as of Apr,, 2019)
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Our Advantages
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Objectives & Culture

Corporate Culture
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Approach + EXcellence= APEX
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World-Class PCB Partners

2017TV PCB 2017 STB PCB

Global share(25/200Mset) Global share(35/240Mset)
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2017 Printer PCB
Global share(31/100Mset)

World No.1 World No.2
Awards
Samsung VD Cal-Comp(Technicolor) &
Best Supplier / Member Club Foxconn (Pace)

Awards in 2018 Best supplier Award for 2017
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World No.1

Canon Hi-Tech
Best Quality System
Awards for 2017
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		APEX		25

				To resize chart data range, drag lower right corner of range.

				TV

				1.       World-wide PCB demand

				Based on mainboard: 200Msets 

				2.       APEX market sharing % , Amount , Top1 ?

				Apex: 25Msets

				Amount: 90MUSD

				Global share: 12.5%

				End customer: Korea TV maker(Samsung, LG), Japan TV maker(Sony, Sharp)

				3.       Latest best supplier award letter

				Samsung VD “Members Club”
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2017 STB PCB Global share(%)
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		APEX		35

				To resize chart data range, drag lower right corner of range.

				Worldwide STB – approx 240M Sets (US/Europe region about 150M sets per year)

				Apex build – approx 30-35M Sets

				Global ranking: Top 2 (Hannstar, Apex)

				Market share: 14.5%

				We only knew Hannstar do around 25-30M Sets for US/Europe region, but not information on the China market side,

				Anyway, it is up for us how we want to present Apex on the profile..

				2017

				TCH - 60% allocation – Hannstar 25%

				Arris/Pace – 30% allocation – will continue to reduce/ Hannstar 30%

				Sagemcom – 25% allocation – Hannstar 20%

				Echostar – 40% / Hannstar 40%

				Humax – 30% / Hannstar

				Samsung STB – 50%

				Altech – 50%

				Award:

				Calcomp Thailand – Best supplier award for Y2017 (include TCH/Humax) – received date 10th Jan 2018

				Foxconn Nanning – Best quality supplier award Pace in Y2017 – received date 1st Feb 2018
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		APEX		31

				To resize chart data range, drag lower right corner of range.

				Base on above information, I believe Apex is Top 1 of Printer PCB maker in Global Market on Yr2017.

				Worldwide Printer Yr2017:  approx demand 100m Sets

				Apex Market Share:

				Approx. allocation is around 31% or 31m Sets on Yr2017

				No.1 is HP Inc(38.7%)

				HP Inc has 2 major suppliers

				1)      BTI(Board Technology Innovations, LLC) 30% allocation

				2)      APCB 30% allocation

				No.2 is Canon(19.6%) à Apex got allocation 70%

				No.3 is Epson(17.9%) à Apex got allocation 70%

				No.4 is Brother(7.3%) à Apex got allocation 50%

				No.5 is Samsung(3.5%) à Already sold out Printer Business to HP since Nov 2017

				Others(13%)






:—\
U
2018 Product Mix vs. Seasonality
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Product Mix:

100.0% -

Auto
Car audio, Auto parts, Others

Handsets
Charger, Mobile
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Gross & Operating Margin: 2015-2019
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Gross & Operating Margin: 2017-2019 by Quarter
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ROE and ROA: 2014-2018
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Net Profit and EPS: 2015-201901
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*Based on weighted shares of 178 million as of 2019Q1
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Dividend Policy

Cash Dividend | Stock Dividend - AGM Date

2018 2.45* 5.45%* June 5
2017 0.00 - 0.59 June 15
2016 0.78 0.32 2.23 June 15
2015 2.50 - 4.34 June 15
2014 2.50 - 4.06 June 2
2013 1.85 - 3.70 June 25

*Based on fully-diluted shares of 189 million.
*Based on weighted shares of 152 million in 2018.
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